City of Belmont
FY 2003 Budget
General Fund and Subsidized Funds
Seven Year Trends & Projections

FY2002 - FY2008 CITY OF BELMONT

Number Description

101 General Fund

205 Recreation

Fund Major FY2004 FY2005 FY2006 FY2007 FY2008
Sources & Uses Proposed Projected Projected Projected Projected
Sources
Property tax 1,760,335 $ 1,851,952 $ 2,003,159 $ 2,103,317 $ 2,208,483 $ 2,318,907 $ 2,434,852
Sales tax 3,365,542 3,060,269 3,197,980 3,357,879 3,525,773 3,702,062 3,887,165
Transient occupancy tax 1,030,750 900,525 1,116,182 1,289,190 1,489,015 1,719,812 1,986,383
Other taxes 714,661 767,284 1,002,255 1,052,368 1,104,986 1,160,235 1,218,247
License & permits 544,190 679,533 690,529 714,698 743,285 773,017 803,938
Use of money & property 436,829 495,133 259,432 367,347 422,449 485,816 558,689
Intergovernmental 1,836,739 1,875,704 1,965,793 1,975,622 1,985,500 1,995,428 2,005,405
Service charges 3,035,743 3,261,991 2,271,587 2,373,808 2,480,630 2,592,258 2,708,910
Miscellaneous & other 204,698 404,267 502,237 527,349 553,716 581,402 610,472
Non-subsidized transfers 6,156 286,380 26,020 300,000 258,750 216,056 171,868
Subtotal 12,935,643 13,583,038 13,035,174 14,061,577 14,772,587 15,544,993 16,385,928
Uses

General government 3,994,858 4,016,504 3,607,892 3,715,337 3,931,974 4,033,917 4,266,760
Public safety 6,292,953 6,323,640 6,907,672 7,866,520 8,203,727 8,555,388 8,922,123

Highways & streets - - - - - - -
Culture & recreation 2,125,959 2,319,156 1,359,377 1,433,513 1,490,333 1,559,771 1,623,403
Miscellaneous & other 120,881 61,570 34,660 35,700 36,771 37,874 39,010

Non-subsidized transfers 175,136 176,853 239,742 - - - -
Subtotal 12,709,787 12,897,723 12,149,343 13,051,070 13,662,805 14,186,950 14,851,296
Gross Available 225,856 685,315 885,831 1,010,507 1,109,782 1,358,043 1,534,632

Sources
Service charges 668,754 789,356 867,080 953,788 1,049,167 1,101,625 1,156,706
Miscellaneous & other 25,761 26,553 40,270 42,284 44,398 46,618 48,948
Subtotal 694,515 815,909 907,350 996,072 1,093,564 1,148,243 1,205,655
Uses

Recreation 1,019,436 1,036,599 1,500,288 1,586,054 1,649,708 1,728,620 1,800,214
Subtotal 1,019,436 1,036,599 1,500,288 1,586,054 1,649,708 1,728,620 1,800,214




Seven Year Trends & Projections

City of Belmont
FY 2003 Budget
General Fund and Subsidized Funds

FY2002 - FY2008

CITY OF BELMONT

Fund Major FY2004 FY2005 FY2006 FY2007 FY2008
Number Description Sources & Uses Proposed Projected Projected Projected Projected

Net difference (324,921) (220,690) (592,938) (589,982) (556,143) (580,377) (594,559)

Fund Balance Availability - (64,937) - - - - -
Subsidy Requirement 259,984 247,627 557,938 589,982 556,143 580,377 594,559

231 Street Maintenance Sources

Gas tax 699,315 703,228 721,477 732,299 743,284 754,433 765,749

Intergovernmental - - - - - - -
Miscellaneous & other 9,285 7,600 7,600 7,980 8,379 8,798 9,238
Non-subsidized transfers - 105,795 147,542 200,587 248,245
Subtotal 708,600 710,828 729,077 846,074 899,205 963,818 1,023,232

Uses

Highways & streets 1,253,737 1,194,603 1,277,521 1,346,074 1,399,205 1,463,817 1,523,232

Capital outlay - - - - - - -

Non-subsidized transfers 200,000 - - - - - -
Subtotal 1,453,737 1,194,603 1,277,521 1,346,074 1,399,205 1,463,817 1,523,232
Net difference (745,137) (483,775) (548,444) (500,000) (500,000) (500,000) (500,000)

Fund Balance Availability 247,643 2,506 18,731 - - - -
Subsidy Requirement 500,000 500,000 529,712 500,000 500,000 500,000 500,000

General Obligation Debt
401 Service Sources

Property taxes 24,476 - - - - - -

Miscellaneous & other 11 - - - - - -

Non-subsidized transfers - - - - - - -

Subtotal 24,487 - - - - - -

Uses
Debt service 423,870 204,594 102,516 107,642 113,024 101,020 -
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City of Belmont
FY 2003 Budget
General Fund and Subsidized Funds
Seven Year Trends & Projections
FY2002 - FY2008 CITY OF BELMONT

Fund Major FY2004 FY2005 FY2006 FY2007 FY2008
Number Description Sources & Uses Proposed Projected Projected Projected Projected

Transfers - 13,343 - - - - -

Subtotal 423,870 217,937 102,516 107,642 113,024 101,020 -

Net difference (399,383) (217,937) (102,516) (107,642) (113,024) (101,020) -

Fund Balance Availability 54,542 13,343 - - - - -

Subsidy Requirement 344,841 204,594 102,516 107,642 113,024 101,020 -
General Fund Balance Net Available (304,335) (187,116) (59,385) 176,647 440,073
Beginning Fund Balance 2,558,732 2,254,397 2,067,281 2,007,895 2,184,542

Projected Ending Fund

Balance 2,254,397 2,067,281 2,007,895 2,184,542 2,624,615

Reserve Requirement 2,837,390

Target Correction
Targeted Ending Fund
Balance 2,254,397 2,067,281 2,007,895 2,184,542 2,624,615
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